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Ecuador’s economy is set to expand

The economy has grown in 2025. Domestic demand will The labor market maintains low unemployment rates,
drive this recovery. although challenges remain regarding the informal sector.
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Inflation remains stable. Liquidity growth is at high levels.

Consumer Price Index - 12 month Money Supply - 12 month change
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External sector: positive trade surpluses drive domestic liquidity

Trade Balance Year-to-Sept Current account - 1st Semester International Reserves
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Household consumption drives economic activity dynamics

GDP by quarter
Year-over-year growth
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Contribution to GDP 2025Q2 growth by component
(YoY growth in parenthesis)

Investments Government Cons.

+1.4pp +0.0ep
0 (+0.4%)
(+4.3%)
Export Inventories
+2.4pp -0.8pp
(+7.9%)

Consumption
+5.6pp
(+8.7%)

Imports
-4.3pp
(+16.0%)




ECUADOR FREE TRADE AGREEMENTS
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A CHINA: Signed May 10, 2023; in force since May 1,
2024. Expands access to a 14B-consumer market
and strengthens Ecuador’'s leading non-oil export
destination.

A SOUTH KOREA: Signed Sept 2, 2025. Grants
preferential access for ~98% of Ecuador’'s exportable
supply and diversifies exports into high-income
Asian markets

A CANADA: Concluded on Feb 4, 2025. Removes tariffs
on 97% of Canadian imports and boosts investment
iNn infrastructure and mMining.

o gﬁg():(%quil



US - Ecuador Diplomatic & Economic Ties

A In May 2025, President Trump sent a delegation
to attend Noboa’s presidential inauguration, led
by Robert F. Kennedy Jr, the US. Secretary of
Health and Human Services

A In recent years Ecuador and the US have
cooperated on joint anti-drug trafficking
operations and matters of security in Ecuador

A Ecuador has shown interest in having the US
once again set up a military base in Ecuador,
after the previous one was closed by Correa in
2011

A At the end of July 2025, the United States
Secretary of Homeland Security, Kristi Noem,
visited Ecuador to discuss migration policies
and how to combat transnhational organized
crime
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US - Ecuador Diplomatic & Economic Ties

Trumps Tariffs:

A The current US. tariff on Ecuadorean goods stands
at 15%, a moderate rate Dby international
standards—kept at this level, largely due to the
strong and cooperative trade relationship
between both countries, which remains one of the
most stable in the region

A News reports as of late July indicate that the
Ecuadorean  Government is currently in
negotiations with the US to eliminate tariffs on
key exports as well as “trade irritants”

Trade:

A The United States is Ecuador's biggest trade
partner with over USS10 billion in bilateral trade in
2025 between the US and Ecuador, representing
over 25% of Ecuador's bilateral trade
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IMF AGREEMENT IN FIGURES

Notional: USS 5 Billion

Disbursement Period: 48 Months
Tenor: 10 years
Interest Rate: 7% annual

Grace period: 4 years interest only
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Disbursement Schedule:

2024 2025: 2026:

USS 1,500 USS 1,750 USS 750 USS 750 USS 250
MILLION MILLION* MILLION* MILLION* MILLION*

* Referential Value in SDR (an internation Reserve asset valued on a basket of 5 international currencies). For the period of 2025

the IMF has already disbursed 600MM, with the expectancy of 1 or 2 more additional disbursements up to 1,250MM o %anco »
uayaqui
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OVERVIEW

FACTSHEET (as of Dec. 2025)

Headquarters
Foundation

Chairman

Executive President
Executive Vice President
Employees

Great Place to Work (2023)

# of Points of Sale
(Banking)

Active Clients
Carbon Footprint
Assets & Contingents
Equity

Capital

Revenue

Net Profit

ROE

External Auditor

Guayaquiil

20 Dec 1923

Angelo Caputi
Guillermo Lasso Alcivar
Julio Mackliff

3,126

st in Ecuador, 6t in Latam
21,124

3.2 million
Neutral

USDS 13.0 billion
USDS 921 million
USDS 646 million
USDS 1,142 million
USDS 153 million
19.4%

Deloitte

HEADQUARTERS

|
1
i

&8 — ==

B

MARKET SHARE

ASSETS

BOLIVARIANO
PRODUBANCO
11.9%

8.1%
GUAYAQUIL
12.7%

OTHERS
26.4%

DEC 25

PACIFICO
12.9%
PICHINCHA
28.1%

Banco Guayaquil is the
2nd Largest Private Bank in Ecuador
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PLAN

necta

Grow by linking to our clients
through the

Strategy
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FUNDAMENTAL PILLARS OF PLAN CONECTA

strengthening our relationship with current customers

/I' '; Growth: Lead the market by increasing the numbers of clients and
1€

Profitability: Ensure that the growth we generate is profitable,
mantaining a constant focus on the quality of our portfolio and
operational efficiency

Experience: develop distinctive and easy-to-use digital products, as well
as provide quick solutions to our clients everyday'problems
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CONECTA PROJECT
Grow by linking to our clients [ R

Strategic
pillars GROWTH PROCESSES POSITIONING EFFICIENCY EXPERIENCE
Lead in Simplify and Be the most Profitable Differentiate
@ growth and automate recommended growth ourselves
engagement bank through
closlE experience
_ % Automated _ NPS - Roe - D|g|t|zat|on
@ - gﬁ;f@et Processes |
Strategy I | - Brand Power - Rorac - [RelEnien
indicators _ -Internal . .
ICIN Response Time _Top of Mind - Efficiency - Routing
Aqgility and empathy as pillars World-class digital architecture Decisions and continuous Maximize opportunities by
of change

improvement powered by data controlling risk levels
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GROSS PORTFOLIO DEPOSITS

2023 5192 MM 2023 5569 MM

2028 9540 MM 2028 10,920 MM
SALES PROFIT

2023 9BMM 2023 DR2MM

2028 1598 MM 2028 252 MM

DEPOSITS MARKET SHARE ROE
2023 12.05% 2023 18.66%
2028 16 .18 % 2028 23.12%
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